
STATE OF DISORDER
WAS NOT REALIZED,

Harrirnan's Death Had Been Dis-
counted Long ficfore It

Took Place.

CONFIDENCE RENEWED

(Hopeful Spirit Rcgarding Finan-
cial Outdook Prcvails Despitc

Heavy In roads.

NEW YORK. Soptomber 12..The
long suspense ln whlch tho flnnnclal
world has been held by the decllnlng
health of E. H. Harrlman wns ended
hy hls death on Thursday afternoon,
and speculatlve attention turned
propmptly to tho future In accordnnco
.wlth Its normal ani legltlmate func-
tlon. It ls thls whlch cxplalns the
fact that prlces of securities mounted
buoyontly upward on tho nows of the
-death of the man whoso plans n.nd nc-

flivltles lnvolvert moro wldespread In-
terostfi and materlal hopes probably
'than any other Indlvldual of hls gen-
¦cratlon The superflelal fears and
,_nxlotles that tho actual doath of Mr.
,Harrlman would throw the flnanclal
-markets Into dlsorder had beon seen to
'be Ill-grounded for some tlme past. Tho
T-eason ls clear ln the long antlclpa-tlon of the event. As long ago ns laat
pvlnter, when Mr Harrlman rotreated
from the stross of hls rosponsibllltlos
>to Texas. lt had boen taken for granted
that at least a gradual retlrement from
these responslbilltles was an impera-tlvo necesslty. Slnce the ftnnncier's
departure from Europe and the dls-
couraglng message he sent to hls
friends as a herald of hls rotnrn, the
convlctlon had been general nnd grow-
lng that an early iermlnatlon of hls
career was nppronehlng.

Speculatlve markets aro not glven
to waltlng on nn event so clenrly out-
llned to take thelr mensures. Such
llquidatlon as wan lnduced by the
prospect of the new order of thlngs
was proceeded wlth. The after effect
ehowed clearly, also, that preclpitato
bear operators had made enormous
short sales ln antlclpatlon of a state
of dlsorder ln the market. Tho urgent
demand from thls element, of course,
accounted largely for the vlolence of
tho recovery. Of a class wlth thls buy¬
lng was that by would-bo Investors
who havo feared to buy Harrlman
fttocks at the great advances whlch
have occurred ln them. but who wore
eager watchers for a renctlon whlch
would offer opportunltles to secure
holdlngs to ndvnntage.

Ahoundlng Conlidcncc.
Thls class of buyers made a con-

slderable lmpression on the whole
Btock llst. Tholr posltion seemed to
-_e one of aboundlng confldence In the
general business nnd flnanclal outlook.
and of convlctlon that tho threat of
Mr. Harrirnan's death mlght be con-
sldered the sole unfavorable factor in
the outlook. As soon as the stock
market gnvo evidence that it had ab-
sorhed the shoek of this event buyers
of a seml-lnvestment class were large¬
ly in evidence.
Pig iron statlstics dlsclosed that the

productlon for August has been ex-

ff. ccseded only ln the four most pros-
perous months of 1907. while the
furnace capaclty on S"eptember 1 polnt¬
ed to an output for that month sur-
'passing that for any previous month
)n the hlstory of the country. Ad-
vancing prlces for Iron and steel con¬
firmed the confldence ln the trade
posltion. Falllng off in exports of
copper trade was princlpally respon-
sible for another additlon to surplus
stocks of reflned copper ln the Unlted
States during August of upwards of
12,500,000 pounds.

""

,

The showlng* of the government crop
report last wejk seemed to exclte no
fears ln the flnanclal district that
there wouldu bo any danger of a
shortngo ln thc-' requlred supply of
coreal crops. The promise of the cot¬
ton crop shows little lmprovement.
Tho same hopeful spirit regardlng

the flnanclal outlook prevalled against
the evidence of heavy inroads maklng
on tho cash reserves of the banks dur-
jlng last week. The interior demand
.upon the reserve centres set ln in
large forced, But. tljo rates for money
remalned.. _m*ff-ecfed. Weekly reports
jOf the great foreign banks showed a

'posltion so strong ln thoso money
markats that ready resort ls rolled on
to show a strong .positlon in theso
money markets. .¦

EOF EXPORTS

.Remarkable lncrease Shown in
Country's Business in Past

Few Years.
WASHINGTON. D. C. September 12.

.Great stridos have been made by tho
Unlted States within tho past fow
yearB ln the matter of exports of tnan-

.ufactures, according to a summarlza-
ftlon of the exports from 1789 to 1909,
imade publlc ln a report of the Bureau
of Statlstics of the Department of
Commerce and Labor. The exports of
manufactures for the last 120 yenrs,
according to the report, amounted to
$12,000,000,000. Of thlB enormous
amount two-thlrds were exportefl
within the last twenty years, and one-
half, or $6,000,000,000, within the past
eleven years. Thls shows that tho
value of manufactures exports ln tho
last eleven years was as great as al!
the exports ln the 109 years procedlng
1S9S, and thc total for tho last twen¬
ty years ls twlce as large ns tho total
for the 100 years Immediately preced-
Ing.
The total exports of /merchandlse

from 1789 lo date uniounted to $1G,-
000,000.000, of whlch $12,000,000,000, or
20 per cont., were umnufneturos.
.Steady" lncreaso has been shown, ac¬
cording to the report, ln tho shuro
which manufactures form of tljo ex>
potts, from G.!> per cent. In the doeudo
1790-1799, to 37.C per cent, ln tho do-
cade endlng wlth 1800.

Whole World Coutrlbiitea.
. Every clty, country and grand dl¬
vislon of the wOrld has contrlhutcd
to thls growth ln tho exports of Ame¬
rlcan manufacturors. says the report.
,In 1790, the t'otal valuo of manufac¬
tures exported amounted to $ 1.2-1 :*.547,
whlch was 6 por cent. of ihe total do-
mustlc merchandlse exported. The
largest Itom was classod ao "chomlcals,
drugs, etc," but whioh was ln the man.
potaeh, poarl ash and othor slmilar
products, whlch amounted to $841,000.

Iron and steel products wero not
recorded until 1700, when tho records
show that the value of these ox-

ii>j>r_*i. a»o.u_^ea.>p J11740°0... Th, mtl,

MARKET IS OVERSOLD
AND SHORTS NERVOUS

THE STOCK MARKET OF THE WEEK.
(Frcm the Now York Evenlng Post of Saturday.)

STOCK EXCHANGE TILANSACTIONS.
Thls Last Last Two years Throe
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Week ending September 11. Net
Sales. Hlgh. Low. Close. ch.

14%

woek. week. year.
Shares . 4,610,942 3,133,660 3,678,600

Railway nnd mlacollnneous bqnds, $17,652,000 $14,333,000 $10,166,000
Government bonds sold. 564,000 338,000 680,000

Por the calendnr year to date:
1909, 1908. 1907. 1906. JMfr'^.

Shnres .186,036,920 122.665,635 149,761,600 20S M9.716 -181.691,260
Bonds .$951,097,000 $768,600,000 $608,832,000 $508,469,-00 ?713,447,000

THB STOCK MAIIKET OP TUB WEEK.
Itfillwiiy nnd Mlscellaneou- Sharea.

The followlng table shows the week's hlghest, lowest and closlng prices, indi¬
vidual sales and net changes of all securlties sold on.the New YorK Stock BX-

change thls week. Hlgh and low prlcea are also siven for the full year uu- anu

H-09:
1908.

Hlgh. Low. -.,,,.. .,.

12% Alils-Chnlmero Co. 1.200
38 Allis-Chalmers Co., pr... 1,500
J5 Amalf.ntn.-ted Copper ... 06,200
331/. Amer. Agil. Chemlcal... .2,30.
20V4 Amer. Beet Sugar. 8,900
7% Amerlcan Can . 4,800
71% Amerlcan Can, pr. 2,300
44V4 Amer. Car e.nd Foundry. 13,000

301% Amer. Car nnd Foun., pr. 200
42% Amerlcnn Cotton Oil. 3,900
12 Amerlcan Linseed. 900
20 Amor. Llnsted, pr. 600

Amerlcan Locomotlve ... 7,700
Amer. Locomotlve, pr... 420
Amerlcan Smeltlng .65,'4O0
Amerlcnn Smolting, pr.. 2,300
Amerlcnn Sugar. 2,100
Amerlcan Sugar, pr. 100
/.mer. Tel. nnd Tel.19,700

90% Amerlcan Tobacco, pr... 1,800
37% Anaconda . 9,109
97Ti Atchlson .117400
100% Atchlson, pr. 800
107V. Atlantlc Coast Llno. 900
IOS*. Baltlmore nnd Ohio.16,900
92 Baltlmore and Ohio, pr.. 200
Wi Bethlehom Steol. 4,600
47 Bethlohem Steel, pr. 1,400
67 . Brooklyn Rapld Translt. 10,200
65% Chesapeake and Ohio... 40,200

141 Chl.. Mll. and St. Paul... 34,800
158% Ch., M. and St. Paul, pr. 1,600
1731b Chicago and Northwest. 2,390
6S Clev.. Cln.. Chl. and St. L 1,000
1C0 C, C, C. and St. L.. pr.. 200
29 Colorado Fuel and Iron. 13,400
67 Col. Fuel nnd Iron, pr.. 100
64% Colorado and Southorn.. 400
76% Col. and South.. lst pr... 600
73% Col. and South.. 2d pr... 500
21% Col. Hock. Coal and Iron 2.300
114% Consolldatcd Gas. 8.600
167% Delaware and Hudson... 4,900
37% Denver and Rlo Grande. 8,000
79% Den. a;»d Rlo Gran., pr. 2.000
32% Dlstllllng Securlties .... 2,600
22% Erie .74.200
36% Erle. lat pr. 3.900
150% General Electric Co. 5,300
136% Great Northern, pr.-5,600
65% Great Northern subs.... 11.400

137 Illinols Central . 4.900
11% Inter.-Metiopolitan . 4,800
36% Inter.-Metropolitan, pr.. 11,000
9% Internatlonal Paper . 6,260.
47% Int. Paper, pr. 900
37 Kansaa Clty and South.. 6,100
67% Kan. Clty and South.. pr 575

121 Louisvllle and Nashville
141% Manhattao Elevated ....

18% Merchant Marlne, pr.
18 Metro. Street Railway.
35% Mo.. Kan. and Texas..
71 Mo., Kan .and Tex., pr..
65 Missourl Paclflc . 12.800

120*/. New York Central.135,300
i2V4 N. Y.. Ont. nnd Western 3.300
S4% Norfoik and Western... 5,700
S5% Nor. and Western, pr.... 400
133% Northern Paclflc . 43,100
29% Paclflc Mail . 4.900
126% Pennsylvania Railroad. 62,800
101% People's Gas and Cake.. 8.000
30% Pressed Steel Car. 6,600
96 Pressed Steel Car, pr.... 1.600

169 Pullman Palace Car.. 810
32% Rallway Steel Sprlng... 1.200

118 Readlng .641'1°0
90 Readlng. 2d pr. 500
16% Republic Iron and Steel 12,100
67% Republic I. and S., pr... 1.600
20% Rock Island . 80,200
67% Rock Island, pr. 14.000
6S Sloss-Sheff. Steel and I. 1,000
107% Sloss-Sheff. S. and I.. pr. 300
114% Southern Pacific .269,100
22 Southern Rallwny. 9 900
00 Southern Rallway, pr.. 1,300
34% Tennessee Copper. 600
30 Texaa Paclflc . 20,100
172% Unlon Paclflc .767,400
94 Unlon Paclflc. pr. 39.900
27 Unlted States Rubber... 11,200
98 U. S. Rubber, lst pr. 1.000
07% U. S. Rubber, 2d pr. 1.500
41% Unlted States Steel.812.500
107 Unlted States Steel, pr.. 14,600
40Ti Va.-Car. Chemlcal. 3.700

111 Va.-Car. Chemlcal, pr... 300
57 Va. Iron, Coal and Coke 600
15 Wabash . 8.500
41 Wabash, pr. 39.600
.64 West. Unlon Telegraph. 10,200
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Ex-dlvldentl.
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Total sales for the week, 4,610,942.
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nOND MARKET OF THE WEEK.
Hallway nnd Ml-cellnueoua Bonds.

liigh^ow.¦88Siln h#- ¦*& ci<r+c%88% S0 14 Allis-Chalmers fives .,. »m*» + /

103% 96 3 Amerlcan Agri. Chemlcal fives. 101% 101% 101%- %
09 90 5 Amerlcan Cotton Oll 4%s. 9S% 9s% 9S%+ %
81 74 39 Amerlcnn Tobacco fours. 80% eu tu . .»

1)2% 104% 37 Amerlcan Tobacco slxes.. 111% m% "1%
96 91% 28 Amer. Tel. and Tel. col fours. 93% W- «"%--*
10*14 92% 667 Amer. Tel. and Tel. convt fours..104% 103% 104V?T 1A
K1T4 103 61 Atch.. T. nnd S. Fe gen. fburs. 100% 100% 100%-r %
95% 92% 3 Atch.. T. and S. Fo adj. fours. 93% 93% 93%- «i
97ai 94% 5 Atlantlc Coast Llne fours. ft>% 9o% 9o%+ V4
92%! 86 21 Atlantlc Coast Llne. L. nnd N. fours.... 91% 31 91 %
9:, 93 1 Baltimore and Ohio prlor llen 3%s. 93% 3.% 93%. %
Kil% 99% 71 Baltlmore and Ohio gold fours. 100% 100% 1"°%+ ??
SO «.. 77 45 Bethlehem Steel fives.,. 89% SS1,. *&*~ J'
82% S1VG 139 Brooklyn Rapld Translt con. fours. 87% 86 86%. %
111% 108% 3 Centra lof Georgia Rallway con. fives. 110 110 110 + %
10-%' 101% 1 Chesapeake and Ohio slxes, 1911. 102 102 102 %
U' s 114% 2 Chesapeake and Ohio con. fives. 115 llo llo + %
H-% 100% S5 Chesapeake and Ohio rfg. lives. 100% 100% 100%
106% 103% 33 Chesapeake and Ohio gen. 3%s... 104 103% 103T6- %
1C4% 102% 2 Chl., Mll. and St. Paui fours rcpts. 103% 103% 103%. %
54% 90% 6 Chicago and Northwest gen. 3%s. 90% -0% '90%. V.
9STi 97V4 3 Clev., Cln., Chl. and St. L. gen. fours... 9S 98 98
9» 97% IS Colorado Southern fours. 9S% 9i% 9S%+ 9»
1(0% 96% 73 Colorado Southern 4%s.4. 99 98% 9S%- %
Sf>% 75 2 Con. Tobacco fours.,. 80% S0% S0'/,+ Vi
1W% 103 30 Delaware and I-Iudson cvt. fours. 105% 105 10.
90% 92% 70 Denver and Rlo Grande ref. fives. 95% 9-V4 95%. %
75% 74 1 Dlst. See. Corp. fives.,. 75% 70% 75%. %
91 85 3 Erie prlor llen fours. 88% 88%SS%
S0 69% 6 Erle gen. llen fours.. 76% 76% 76%.1%
155% 136 57 General Electric deb. flves. 152% 151 152 . %
101% 98% 57 Illinols Central fours. 99 39.99
106% 104

"

2 Internatlonal Pnper flrst slxes. 105% 105% 105%+ %
SS% S0% 1 Internatlonal Paper cvt. flves. SS'% SS% 8S%+ %
85 76% 713 Int. Metropolltan 4%s. 82% 81% 82%.%
75% 72% 2 Kansas Clty South. flrst threes. 75 74% 74%
117% 115% 3 Louisvllle and Nashville gen. slxes. 115% 115% 115%
102% 99% 74 Louisvllle and Nashville unl. fours. 99% 99% 99%- %
77 6S 39 Merchant Marlno 4%s. 69 r*09 + %
101% 9S% 5 Mo., Kan, and Texas first fours. 100% 10q% 100%. %
97% 90% 10 Mo. Kan. and Texas_4%s. 90% 90% 90%+ %
85% 78% f»0 Missourl Pacific fours. 82% «% 82%. %
112% (110% 2 Nasli,, Chat. and St. L. first sevens. 110% 110% 110%.1%
100% 98 8 Norfoik and Western con. fours. 99% 98% 9S%- %
95 93 2 Norfoik .n<_ Western dlv. fours. 93% 93% 93%+ Vi
101 102% 13 Northern Pacific first fours;. 102% 102% 102%. %
105% 103% 28 Pennsylvania Railroad fours, 1948. 104% 103% 104
103% 97% 86 Pennsylvania Rallroad conv. 3%s 1012... 102 102 102 %
llu 99% 47 Readlng gen. fours. 100 39% 09Ti. %
100% 09% \ 3 Readlng gen. fours rog. 09% 99% 09%. %
95% 04% >83 Southern Paclllc rfd. fours. 90 M. 94%
107 97% 3,745 Southern Paclllc convt. fours. 103V, 101% 103 %
113% 106 13 Southern Railway con. flves., 111 111 IU %
ffi 76 175 Southern Rallway gen. fours. 82 Sl% 81%. %
118% 112% 4 Texas and Paclllc first flves. 112% 112% 112%
104% 102 45 Unlon Paclflc llrst fours,".. 102% 102% 102%--'"
124i,i 102 4,198 Unlon Paclllc convt. fours. US% 110% ' J17 +2
106 102% 29 Unlted Statos Rubber slxes. 105% 105>^105 . %
10S% 102% 298 Unlted States Steol flves. 107% 10.%> 106%. .)£
100 93->4 6 Vlrginlu-Carollna Chemlcal flves. 99 /0S%; 99
1M 95 1 Vlrglnla Iron. Coal and Coke flves....... 99% ( 30'%".98%^*.14% 111% 15 Wabash llrst. flves. 113 ( 11.1 113 \
105 102% 10 Wabash second tlves. 102% 102% 102% /
100% 84 1.426 Western Unlon fours. 100% \ 84% 100 +5Total sales for tho week, Including $564,000 government and\ munlclnl bonds,
were $18,116,000. } .-,t;-

llon dollar mnrk \yas not passed untll
1840, and from that tlme forward a
steady Increaso was shovvn |n' mnnu-
factures of steol up to nnd includl'og
the year 1908, which showod a grand
total of nearly $200,000,000 exported.
Thls Includos about J9,000,000 worth
aent to Alaska, Porto Rlco and Hawall,
to which no credit ls glven ln tho rec-
ords of forelgn commerce.
Tho total valuo of manufacturos ox-

Lnorted, during 1908 was |75Q,000_000.

Of that amount Europo rocelvod ap-
proxlmately one-half, or $308,000,000;
North. Ameriea, $189,000,000; South
Ameriea, »*. 1,760,000; Asla, $71,760,000;
Oceanla. 140,000,000, and Afrlca, $10,-
000,000. Of. the amount aont to Eu-
rope, $97,000,000 was coppor; $56,000,-
000 mineral oil; $47,000,000 manufac
turos of Iron and steol; $39,000,000
manufactures of wood; $17,000,000 na¬
val stores, and $14,000,000 agrlcultura)
(iHRlementi, ,

Past Week Has Secn Sharp Ad-
vance in Whcat

FIgures.

THE WEEK IN COTTON

.Jncertain Period for Staplc's
Market, With Moderate

Fluctuations.

NEW YORK, September 12..Whoal
markets were dull oarly ln tho week,
traders awaltlng the monthly crop re¬

port of tho Department of Agrlculture,
havlng become cautlous owing to
doubt aa to tho extont of tho damage
to corn. Thero waa temporary weak-
ness, because of abundant prlmary re¬
celpts and partly because of cable nd-
vlces, European markets bnlng wealc-
ened by tho incroase ln the quantlty
consoquent upon tho unoxpectdly
hoavy world's shipmenta, cmbraclng
blg contrlbutlons by Russia and the
Danube.
Immedlntely folloAvIng tho lssuarrco

of the government crop report tradlng
became active. Buoyancy and anlma-
tlon devoloped, partly bocauso the re¬

port was dlsappotntlng as to wheat,
but largoly because lt was roally bnd
respectlng corn. Tho excellont
weather In tho Northwest during Au¬
gust haa not prepared tho market
for a loss in whcat of 3 per cent.
Happlly the crop suggestod, 281.-
382,000 bushols, ls the largest on

record, and 54,688,000 bushols largor
tiian last year.
SntUfnotorj- Sprlng Whcnt Fromlne.
Thls is fortunato aa the total of

winter is hnrdly large enough to meet
home requlremcnts. Wlth tiprlng
wheat reiAtlvoly more pleltlful and
chcaper than winter it appears reason¬
able to assumc that in many instancoa

f-prlrig wheat flour wlll be substltutcd
trr winter, and there wlll be no neces-
slly to shiP hard winter from Ino
Si.uthwest to' tha Northwest. This
will lt is io be hoped, prevent a ro-

Mir'rence of the now famlne wltnessod

la_ktoP.nBthe week a radical change
came over the temper of the market
heavlness being sticceeded by striKing
buoyancy. Most of the advanco was

brought about by spcculati%-e ina\\-
ences. September contracts In Chl¬
cago were up 4 3-4 cents ln tho week.
while December there was 3 1-2 high-
er. Sellers for the declino became
nnxlous to cover, and, wlth contract
wheat commanding a premlum In all

prlmary markets, it was evident that
short sellers would havo difllculty ln

cleanlng out of their commitments ex-

cept at a .loss. /To mako matters
worse, It was asserted that moat

farmers had been making smaller de-
liverles to country statlons, being dls-
satisfied wlth blds.
Merchants considered the advanco as

of the natural reaction, it being con-

tended that there had been far too
much aggressiveness among the bear
element. based wholly on. a prospec-
tlve heavy movement from tho North-
.west.

Other Knctors for HlKher Prlces.
.Buylng was partly quickened by the

tone of European markets, which were
Influenced in part by the crop ln Rus¬
sia, which proves to be 587,200,00(1
bushols, an increase of only 20,000,000,
whereas some peoplo had expectcd
!>0,000,000 bushels. Then, too, crop re¬
ports from Germany and Hungary
Avere unfavorable, and Argentlna dld
not export any wheat to Europe thls
week. As a consequence, exporters
to the contlnent wore fair buyers of
durum, the flrst of Importance ln
weeks. The rislng tendency was part¬
ly checked by the contlnued large re¬

celpts at Mlnneapolls and Duluth, and
hy reports that recent ralns AVest had
put the soil In flne conditlon for fall
ploughlng and seeding.

The Corn Market'* Advnnce.
After the ofllcial report was lssued.

prices for corn ndvanced rapldly. Tho
AA _shlngton document proved to be far
worse than had been antlclpated, trad¬
ers havlng imagined that the los3
might be close to 250.000,000 bushels.
Consequently, much excltemont was

devcloped when lt was found that the
'conditlon had been lowered ln August
prnctlcally 10 per cent, or to 74.6,
which suggestod a. loss of about 350.-
000,000 bushels, leavlng a probablt
total of 2.6IS.846.000 busholB, sllghtly
less than a year ago. This deteriora-
tion.causcd malnly by tho long
aiought and excesslve heat.ls a heavy
blow. especlally as resorves are un-

commonly low. Fortunately, tho flnai
outcome may be sllghtly better, as
there have bebn beneflclal ,ralns this
month over a wlde area. It ls alsc
fortunate that the crop of oats ls s

record-breakor, 1,008,324,000 bushels, a*
the smaller crop of corn avIH result
ln a larger use of oats.

Cotton Market's AVeck,
The market for cotton during the

wook was varlable ln Its prlce changes
There were no speclally Irriportant de-
velopments concornlng tho crop. Un¬
favorable condltlons still oxlst, a*
there has been no material change lr
the tenor of tho reports comlng from the
cotton flelds, but against thls featurt
was the expectancy of the oncoming
of tho new crop. Then came rcportf
that tho South was offerlng cottor
l'reely, and Llverpool cabled that lowoi
tenders were made by .Southern people
Reports from abroad havo it thas

stocks of manufacturod cotton goods
thero aro very large, and that nothln,
short of very favorable trade condl¬
tlons could havo dlsposc.d of tho cot¬
ton that forolgn splnners havo taker
this year. AVhether this cotton Is stll
ln the balo or manufacturod Into goodi
does not mattor, lf this contontlon hai
any welght. At any rate, advlcet
stated that splnners woro at best onlj
hand-to-mouth buyers at ourront
prices. Some boarlsh reports came out
and one authority stated that thi
spinner has no roason to bo alarmet
ovor tho sltuation,' as thero avIH bi
plenty of cotton to go around.
Under the consldoration of tho above

pointors, there was no very aggres-
sivo buylng ovon by tho leading bullB
On tho othor hand, some ofthe foro-
most bears drove tho market hard
and a good deal of cotton camo out
from tlmo to timo.
On the othor hand. lt ls olalmod thal

tho crop wlll bo undor 12,000,000 bales
and that tho world wlll want for con-
sumptlon say 13,000,000 bales. It J.«
prescntod that crop oondltlotiB havi
been very had, and tho crop is nos
yot through tho period where fros

MILLER® CO.
BROKFRS

1108 IS. Malu Street.
IS. L. HOIJEN, Muusgcr,

Mombers

CHICAGo'bOARP OF TBADB).
Prlvato wlroi to New Yorfc, Cblc»_o _Bi

New Orloans. v

mlght work a good deal of harm, wlth
the pusHlblllty of storms whioh mlght
redttoo tho outcomo of tho crop ns
woll nfl lowor tho. grado. Honce the
market is not wlthout factora fot
hlgher prices for the staplo.

The Slirnlflsnnce of Revlsloa,
Tho rovlslon oommlttoo of tha Cotton

Exchange has ralsed low grndns from
6 to 60 polnts and lnft hlgh grades un¬
changed. strlct low middllng was mado
25 off middllng lnstead of 80, old basls
low middllng 75 off, lnstead of 100;
strlot goott ordlnnry 120 off, InBtoad
of 150; good ordlnary 200 off, vlnstond
of 250; middllng tlngifl 25 off, lnstead
of 30; strlot middllng tlnged 15 off,
lnstead of 20; strlot low middllng
tlnged 76 off, lnstond of 100, and low
middllng tlnged 176 off, lnstead ol
225. Tho result of thls rovlslon, whlch
lowers the ponaitlos of tho low grades,
ls taknn to mcan Uiat these low
grades wlU bo all tho moro available
and valuable for dellvory on oontracts.
Tho now crop Ib expected to have

a larger- poroontago of low grado cot¬
ton than tha last crop, honoo lt fwlll
bo mota advantagoous to dellver'un¬
der tho rovlslon than under the old
way. *

Cotton Good* Miurket.
On the wholo. favorablo reports are

comlng ln of conditions ln the dry
goods markot ln Its ontlrety, and es¬

peclally |n tho c6tton goods llno. Buy-
ers aro sklrmlshlng for a moro favor¬
ablo buying positlon, but mill agonts
nro urging them to oomo ln now and
tako conservatlvo snppllos. and lt ls
clolmed that tho mills aro moro apt
to movo prlcoB -up than they are to
shado thom. Somo good purchasca
havo been mado on thls theory, but
other buycrs aro stlll holdtng off.

Intercntlng Price Changes.
The price changes durlng tho week

and the month havo hoon very lnter-
OBttng. The weok closed Frlday nlght,
wltn bld prices from 18 to 24 polnts
lower on tho actlve months than thoy
wore a week ago, and about 7 polnts
better than the lowest, and 40 polnts
undor tho hlghest.
The appended tablo shows the price

movement of tho leading months for
tho woek and for the month:

Woek, Clorie blds, Month.
High. Low. Sopt. 10. Hlgh. Low.

October ..12.70 12.21 12.32 12.70 12.21
December.12.80 12.29 12.36 12.80 12.29
January-5.12.77 12.24 12.31 12.77 12.24
March ..12.84 12.33 12.41 12.84 12.33
May .12.89 12.40 12.47 12.89 12.40

Iron and Steel Review
NEW YORK. September 12..Great

activlty contlnued through all branches

of tho iron and steel IndUBtry last

woek. A heavy volume of business
was transacted in plg iron wlth somo

llttle excltement attondlng the latest
sales ln stoel-maklng Iron. It ls moro

dlfflcuit than usual to glve tho exact
tonnage of Iron sold for Eastorn dis-
trlbutlon. as several houses have ta¬

ken large otders for dellvery ln the
central' West, and oven west of the
Mlsslsslppl. Four dlfferent lotB of 10,-
000 tons each of standard bossemer
iron have been sold ln tho Plttsburg
distrlct. Furnaccs have obtalncd 117
tn the Mahonlng and Shenango vallles
for 30,000 tons and $16.75 for 10,000
tons. The steel corporation does not
conllrm the report that lt ls negotlat-
tng wlth Bessemer plg iron associa¬
tion for 40,000 to 50,000 tons standard
bessemer. Basls sales havo Included
ono lot of 25,000 tons at $18 dellvered
ln Eastern Fennsylvanla, and several
thousand tons at $18.50 dellvered tn
the same distrlct for shlpment after
the flrst of the year, wblle 30,000 tons

addltlonal are pendlng ln tho samo

distrlct for this year's dellvory. Ten
thousand tons of baslc was also sold
ir. Central West at $15.60 to $15.75 val¬
ley furnaces, whllo 12,000 tons of
Southern nnd local baslc was sold for
dellvery in SL Louls,
One New York agency has submltted

quotatlons on 100,000 tons of plg Iron
slnce Labor Day, and has booked or¬

ders for nbout 20,000 tons, raolnly
foundry Iron, Includlng ST0OO to 6,000
tons of No. 3 and No. 4 Southern foun¬
dry* at slight dlfferential bolow No. 2.
SaleB of tho latter havo been mado at
$13.50 to $14 BIrmlngham for dellvory
thls year and $14 for next year's do-
llvery. Nalls and wire products are
most actlvo ln the flnlshed llnes, but
there ls stlll a good demand for plates,
shapes and bars. Minimum prices of
plates and shapes have boen advanced
to $1.45 and bars to $1.40, base mill
for thls year's shlpment. Thero ls
some irregulartty ln fabrtcated steel
wlth lowest prices made in Philadel¬
phla and New York terrltory; sales
malnly on tho West wero small last
week, aggregatlng about 12,000 tons.
Late reports concernlng August busl¬
ness show that orders exceeded 160,000
tons.
Orders for ralls conflrmed. last week

were about 125,000 tons, about 70,000
tons of whlch were for 1910. Buslness
Is now pendlng for about 240,000 tons.
lndependent steol companles, as woll

as the Unlted States Steol Corporation,
execedod all provlous rocords ln the
output of plg Iron ln August, and all
Interests are now produclng plg Iron at
the rate of 27,750,000 por annum. The
Unlted States Steol Corporation pro-
ducod 1,260,000 tons of steel lngots
last month, -whlch was wlthin 23,000
for tho provlous hlghest record.

Dry Goods Review
NEW YORK, September 12..The

cotton goods and, cotton yarn markots
are flrm, but a moderato amount of
lnquiry ls reported. More buslness
could bo put through if mills would
accopt buyers" vlows on values whioh
are based on 11 conts cotton. Sellers
aro now being foroed to work to a

hlgher level of prices ln consequence
of tho sustalnod price of the raw ma¬

terlal,. and because mills are gradual-
ly uslng thelr lowprlcod ootton and aro
selling tholr warohoused stocks. Job-
bers have done a falr fall trade, but
they havo gpods enough to go on wlth
for some tlme, and are not re-ordorlng
ln any large way. About 100,000 pleces
of prlnt cloths wero sold at Fall
River durlng the weok, and thero has
boen a steady call hero for wlde drills
for oonvertlng purpOBOB. The market
has been falrly woll cleaned up on tho
low-prlcoa Unos of bag cloths, and
mills aro flrmer ln asking advanaos.
Broadly spoaklng, tho trond of trade
for tho moment wlth largo commlsslon
housos ls to awalt tho adjustment of
cloth values to the sustalned values on
cotton. In mon's wear goods the
markot ls now qulet, lnitlal spring
business bolng about ovor, and fall
dupltcatlng goliig on ln a conserva¬
tlvo way. Dross goods aro stlll slow
for spring, but fall buslness wlth Job-
bers lias boon satlsfactory. Tho gen-
oral llnes of silks ln tho prlmary mnr-
-kot are very qulot, but rough spoclal-
ties and foulards are solltng stoadlly.
Rotallors aro buying stoadlly, but very
hopoful of tho fall season whlch ls
about opening.
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SEABOARD AIR LINE RAILWAY
ADJUSTMENT PLAN

NOTICE DECLARING PLAN OPERATIVE AND
EXTENDING TIME FOR DEPOSIT OF BONDS

To Holders of
FIRST MORTGAGE FOUR PER CENT. BONDS.
GENERAL MORTGAGE FIVE PER CENT. BONDS.

The committee under tho abovo mentloned Adjustmont Plan has declared thi» Pinnoperatlvo. Moro than 92% of the $12,775,000 Flrst Mortgage Four Per Cent. Bonds andmoro than 99% of tho Gonorai Mortgago Flve por Cent. Bonds have nssonted totho Plan. ln order to glve those bondholders who have not yet donoslted «nonportunity to do bo, the Commltteo hns extondcd the tlmo frir tho deposit oftho abovo menttonod bonds to nnd Includlng OCTOBER 1, ltwo, The bondaBhould be depoeltod wlth one of tho followlng deposltarles:
MOIITON TRUST COMPAIVY, NEW YORK.
AMKIIICAN TRUST COMPAIVY, HOSTON, MASS.
Tl-B CONTINKNTAL TRUST COMPANY, BAI/TIMORE, MD.
BANK OF lUG.I.MOM., RICIIMONB, VA.

THE OVBRDUB SEMI-ANNUAL INTEREST COUPONS ON THE FIRST
MORTGAGE FOUR PER CENT. BONDS, DUE

APRIL 1, 10015, OCTOIIER 1, 1008, and APRIL 1, lOOfl,
WIMi BE CASIIED when deposttod wlth tho bonds, and coupons due OCTOBEftJ, 1000, attached to bonds deposlted under tho Plan, will bo cashed on that dato,and the prooeods pald to the rospectlvo holdora of the certiflcates of deposittherofor upon presontation of such certiflcates to tho deposltarles issulng themfor the Indorsomont of such payment thereon.
SEABOARD AIR LINE RAILWAY and THE SEABOARD COMPANY have re-spectively announced that stockholders of those companles who shall bo reels-tored as such AT THE CLOSE OF BUSINESS ON SEPTEMBER 23, 1909 will bef^on-V.° VTlvllogo ot subscrlblng to tho proposed new o% Adjustment i3onds at70% of thelr par value to the extent of 30% of thelr stockholdlngs, and that trans-frrable subscrlption warrants evldonolng such privllogos will be malled nromntlyBftor aald dato to all such stockholders.

By order of tho REORGANIZATION COMMITTEE,
.__,_,- * D- C. PORTEOUS. Secretary.Dated September H, 1909. ,<

^mBANK"COMMERC]JJml andtrusts
kj"' ^t\WAkt\^ 6.E. COR. N1NTH AND

«5<^>MAlN.1STRErrS* >£*
RICHMOND VA.

DEPOSITORY FOR STATE OF VA. AND CITY OF RICHMOND.

A Safe Depository for Your Savings
Business, Personal and
Savings Accounts Solicited.

Acts as Trustee, Executor, etc.
Transfer Agent and Registrar

HRailroaosr.

Southern Railway.
TRAINS LEAVE RICHMOND.

N. II..Following schedule figures publlshed as
information and not guaranteed:
6i20 A. M..Daily..Local for Charlotte.
10:45 A. M..Daily.Limited.For all polnts

South. Pullman and Day Coaches.
6*0 P. M..Ex. Sunday.Keytville Local.
11:45 P. M..Dally.Limited, for all polnts

South. Pullman ready 9_0 P. M.
YORK RIVER LINE.

4J0 P. M..Ex. Sun..To West P_, oonnecting
for Baltimore Mon., Wed. and Fri.
4_0 A. M..Ex. Sun. and 2:15 P. M..Mon.

Wed. and Fri..Local to West Point.
TRAINS ARRIVE RICHMOND.

From thc South: 7.-00 A. M., 9:30 P. M, daily;
8:40 A. M.. Ex. Sun., 4:10 P. M. DaUv (Local).
From West Point. 9:30 A. M.. daily; 10:45 A. M.,

Wed. and Fri.; 5:45 P. M., Ex. Sun.
S. E. BURGESS, D. P. A.,

920 E. Main St. Phone Madison 455.

Chesapeake & Ohio Railway
_!m p'JVast dally trains to Old Point. New
700 Pil1*"* News and N'orfollc

7:40 A..Daily. Local to Newport. New*.
5:00 P..Daily. Local to Old Point.

12*0 Noon.Week days. "Mountain Spedal" to
Ilinton.

5*0 P. / Daily.Louisvllle. Cindnnad. Chlcago
11:00 P. \and St. Louls Puilmana.
8:30 A..Dally. Clifton Fg _e.
5:15 P..Week days. Local to Gordonsvtlle.
10:00 A..Daily. L'burg. Lcx.. C. Forge.
5:15 P..Week days. To Lynchburg, Natural

Bridge and Clifton Forge.
TRAINS ARRIVE RICHMOND.

Local from East.8:25 A.' M.. 8:25 P. M.
Through Irom East.11:40 A. M- 7 P. M.

10:30 P. M.
Local from West.»8_0 A. M.. 7:45 P. M.
Through.7:30 A. M.. 3:45 P. M. and «6:50

P. M.
James River Llne.»8:35 A. M. 6-50 P. AL
* Daily except Sunday.

tfctoon-jMetel)7. & Potomac H.R.
T0 AND FROM WAStilNMTON AND BEYOND.
Leavo Klchmond
.5.20 A.M. BrraSkSU,
.6.40 A.M. Main Ht.ot»,
.8.40 A.M. ByraS-Nta.

tl2.01 P.M. Bjr* St, St*.
t4.H0P.JI.Hyr-8t.Hta.
H.15P.M. KlhaKt»tlon.
?5.15 P.M. Main HUHU
»S..0P.M.HiraSt. Sta

AjtIvo Rlchmond
. 7.60A.JI. HjrdNt.Hta.
l8.25A.Jl.IlyrdSt.Ht_
.11.05 A.31. KlbaHtatlnn
'12.15 P.M.Maln Kt.Kta.

12.45 P.H.IljraSt.SU.
6.55 P.M.llyrdSt. Sta.
.O.OOP.K.HjrrdSt.Kta.
.10.80 P.M. Jl-InB-Sta.

ASHLAND ACC0MMO0ATIONS-WEEKDAYS.
I,e»T6 Elha 8t_tlon-7.30 A.M., 1.45 P.H.,0.30 P.M
Arrlre Elba SUtloo-lUO A. JI., 10.40 A._.,6.)0 PM

.Daily. fWeekdays. gSundays only. All
tralaa to or from Byrd Street Station stop at
Elba. Time of arrlvals and departure* bo'
laaranteed. Read tha si_as.

RICHMOND AND CHESAPEAKE BAY RAIL¬
WAY COMPANY.

Summer schedule of eiectric trains to and from
Ashland, stopplng at Intermedlate statlons upon
elgnal. Lv. Richmond (Broad and Laurel Sta.):
.6:05b. *7:10, 8:10b, 9:10, .?10:10, 11:10 A. M.,
1:10,2:10,3:10b,4:10,5:10,(3:20, 7:10b,8:10,10:10,
11:45 P.M. Lv. Ashland: »5-_5, *7b, 8,9b, 10,
..11 A.M., »12 M. **l, 2,3,4b, 5,0, 7. 8b, 9. 11
P. M.

. Dally except Sunday. .* Sunday only.
b Carrlcs baggage.

. SEABOARD AIR LINE.
Southbound trains scheduled to leave Rlchmond

dally: 9:10 A. M/.Local to Norlina, Raleigh,
Charlotte, Wilmlngton. 12:25 P. M..Sleepers
aftd coaches, Atlanta, Birmingham, Savannah,
Jacksonville and Florida polnts. 10:40 P. M...
Sleepers and coaches Savannah, Jacksonville, At¬
lanta, Birmingham and Memphls. Northbound
trains scheduled to-arrive Rlchmond dally:. 5:30
A. M., 5:05 P. M., 5:45 P. M.

<__if)ere to fttop tn VixQinia.

me most magnificent hotel in
the South.
European plan.
Rooms single and en suite, with

and withgut baths.
Rates, $1.50 per day and up¬

wards. Special summer rates, $1
per day, Send for booklet.

^,P.,-vl, FRY. Mana&er.

IfJRST NATIONALBANK 8
^«».\-«iiimm7.iwi^5s

Open an ac¬

count with us

and enjoy a

banking s e r-
vice that meets
with every re-

quirement.
Capital and surplus
$1,800,000.00.

1104 EAST MAIN STREET

MONEY TO LOAN
BY TIIE

Life Insurance Co. of Virginia
on deslrably located buainesa or resldence property.
For ti-rms and condltlons call on ar address

Mr. J. T. LAWRENCE,
HOMEOFFICE. RICHMOND. VA

"Strong as the Strongest."
Open aa Account Wlth the

Savings Bank of Richmond,
1117 East Maln Street.

R. A. PATTERSON, President.
JAMES M. BALL, Ca-hier.

Norfolk & Western Railway
ONLY ALL RAIL'LINE TO NORFOLK.

Schedulo ln Effect July 11. 1909.
Leave Byrd Street Station, Richmond, FOR

NORKOLK: 68:10 A. M., .9.-0 A. M., <j3.30
P. M. .7:00 P. M. ,FOR LYNCHBURG AND
THE WEST: 68:10 A. M., O9.-00 A. M., *12:I0
P. M., *9r00 P. M. Arrive Richmond: From Nor¬
folk.611:15 A. M., -11:40 A. M., -6:50 P.-M..
69:45 P. M., *10:45 P. M. From the West.
.7.-00 A. M. *2«5 P. M., a6_>0 P. M., 68:00 P. M.

.Dally. a Da. ex. Sun. 6 Sun. only.
Pullman, Parlor sad Sleeplng cars, Cafe Dinituj

cara. C. H. BOSLEY,
W. B. BEVILL, D. P. A., Richmond, Va.

G. P. A., Roanoke, Va.

Richmond and Petersburg Electric Railway
Cara leave Mancheater, Seventh and Perry

Streets, for Petersburg: '¦'¦¦
.

*6, 7, 8, .», 10, 11, »12 P. M. 1. 2. *3, 4, 5,
..5:45, *-, 7, 8, »9, 10 P. M.

, ,
11:00 P. M. for Chester, 12:00 mldnight for

Petersburg.
Cars leave Petersburg, foot Sycaraore Street,

for Manchester: _._... .-

6:35, **7:15, *7:35, 8:35, 9:35, *10:35, 11:35
A. M., 12i3S, *1:35, 2:35, 3:35, »4J5, 5:35, 6:35,*
.7:35, 8:35, 9:35, »10:40, 11:40 P. M.

* Carries baggage and express.
** Llmited, except Suadays and holidays.
Ail cars from Petersburg. connect .wlth cars for

Richmond. >
'

.ftteamboaw.
OLD DOMINION LINE

FOR NORFOLK AND NEW YORK.
Stcamcrf Brandon and Berkley. Dally.

Leave Richmond (foot of Ash St.) .. ,7:00 P. M,
Leave Newport News .5:00 A. M,
Arrive Norfolk.6:00A.M.

Connectlng wlth maln line steamers leaviug
Norfolk for New York dally except Sunday 7:00
P. M. .'.'." '

Fare: Between Richmond and Norfolk, $2, In¬
cludlng stateroom berth; meals, 50 cents.

Trafiis vla Norfolk and Western Ry. at 3 P. M.
and Cliesapeak. and Ohlo Ry. at 4 P. M. aluo'
connect-wlth New York steaincrs.

VIRGINIA NAVIGATION COMPANY. .
James Rlver by dayllght for Norfolk.OM Polnt,New.
port Neivs and all James Rlver landings. Stcamct
Pocahontas- leaves Old Domlnlon wliarf Monday,
Wednesday. and .Friday at 6:30 A. >M, Fare to
Norfolk, $1,25;' second class, Sl.OO; meals, Sl)
cents. Frelght received for all landings on Jamei
Rlver.

Tickets qn sale O. D. S. S. Co.'a offlce, 821 r,
Main St., or 809 E. Maln St. Tlie JedTcrsQu an*
WuaHw'n, tlotil


